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ference June 14-15 at the Sonoma Mission 
Inn in Sonoma’s Valley of the Moon. A 
cordial invitation is extended to all mem­
bers to spend a wonderful weekend here.
SEATTLE
“The Revenue Act of 1951” was the topic 
of Emmett Sullivan CPA, at the January 
meeting. Jean Elliott spoke on the “Anti­
Tuberculosis League” at the study group.
Councilman David Levine spoke on “City 
Budget and Taxes” at the February meet­
ing.
Welcome to new member Hazel Henckes 
to the Seattle Chapter.
Marguerite Gibb CPA, spoke on Income 
Tax and Social Security as it affects Apart­
ment Owners at the Apartment Operators 
Association meeting.
SPOKANE
Mrs. 0. M. Fahey, County Commander of 
the American Cancer Society, spoke on 
“Early Symptoms of Cancer” and films 
were also shown at the January meeting.
“Timely Tax Topics” was the subject of 
Mr. Gordon Lee at the February meeting.
SYRACUSE
The January meeting had a Round Table 
Discussion on the topic “Professional Atti­
tude of Women in Public and Private Ac­
counting.” Nellie Clark and Florence Bon­
acci took the CPA View; Gladys Parkerton, 
the Accounting Aspect; and Alice Blan­
chard summarized the discussion.
“Insurance Survey Work” was the sub­
ject of John Brandt, Special Agent of the 
Aetna Life Insurance Company at the Feb­
ruary meeting.
TERRE HAUTE
A travelogue entitled “Western Wonder­
land” was shown at the January meeting 
by Mr. Weberg. At the study group, Attor­
ney Joseph Duffy spoke on “Negotiable In­
struments.”
Mr. Jack King of Burroughs Adding Ma­
chine Company demonstrated and explained 
the different types of bookkeeping machines 
at the company’s offices as a part of the Feb­
ruary meeting.
At the study group, Mr. Fred O’Rear of 
the Merchants National Bank spoke on 
“Trusts.”
TOLEDO
“Financial Statements for Credit Pur­
poses” was the subject at the January meet­
ing of Mr. William L. Paul, Assistant Vice- 
President of The Ohio Citizens Trust Co.
Toledo members Alice Tassell, Frieda 
Taylor, Laura Felser, Cecelia Szymanski, 
Anne Long, Winifred Strohl, Margaret 
Vieth, Florence Henning, Phyllis Steinmil­
ler, Rachel Cooper, Sarah Peters, and Laura 
Camper put on a skit called the “Song Trav­
eler” for the old folks of the Lucas County 
Home.
Mrs. Florence Wells, Co-ordinator of the 
Whitney Vocational High School, spoke at 
the February meeting on “Your Responsi­
bility With the Beginner.”
The welcome mat is out for: Harriet 
Loehrke, Helen Stocking, and Anna J. 
Elliott.
WHAT'S NEW IN READING
MARY NOEL BARRON,
CHANGING CONCEPTS OF BUSINESS 
INCOME, Report of Study Group on 
Business Income. (The MacMillan Com­
pany, 60 Fifth Avenue, New York 11. 
160 pages.)
Because of the profound changes which 
have affected our national economy over the 
past ten or fifteen years, the old ideas of 
business income have become drastically 
out of date. Consequently, the interpreta­
tion and understanding of business income 
as it affects business today is one of the 
most important subjects with which man­
agement is faced. The American Institute 
of Accountants and The Rockefeller Foun­
dation each contributed $30,000 for the 
preparation of this report so vital to the 
public interest.
CPA, Carbondale, Illinois
The book analyses the various concepts 
of business income showing how each is 
used today against its historical back­
ground. They suggest that financial reports 
could be made more practical if greater at­
tention could be given to the specific pur­
poses for which they are used, such as: by 
management, by stockholders, for legal pur­
poses, for purposes of government regula­
tion, for tax purposes, and for purposes of 
labor negotiation. Chief among their rec­
ommendations is the proposal that costs 
and income be measured in units of equal 
purchasing power, instead of in a customary 
dollar unit.
The book is a thought-provoking study 
of the meaning of income. It will clarify— 
perhaps even revolutionize—your thinking 
on the evaluation of business profits.
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